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Valuation of Real Estate
in Germany

Gutachterausschuss für Grundstückswerte
für den Bereich des
Landkreises Northeim

Geschäftsstelle beim
Katasteramt Northeim

Independent
valuers

Valuation committees
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Purpose of all valuations in Germany =
Establish transparency for everybody

for each property market

Base:
All contracts of sale

     In Germany about 1 Million contracts per annum
1.000 to 15.000 per valuation board

Products of valuation committees (1)
and independent valuers (2)

1960 1976 1990Since:

Price contour maps,
yearly

Expert opinion on market
value of a

special object

Report on the local
market with all

important informations,
yearly
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The annual map of recommended approximate values of land
  Land, zoned for development

  Agricultural plots of land
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„Price contour map“

€/m²
Quality
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„Bodenrichtwertkarte“
„Price contour map“
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„Market Report“
Report of the local market with all important informations, yearly
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„Market Report“
Report of the local market with all important informations, yearly

Contract of sale per quality of real estate
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Pricedevelopment of unbild sites in a 
special region

„Market Report“
Report of the local market with all important informations, yearly
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„Market Report“
Report of the local market with all important informations, yearly
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Influential characteristics on market value

The 4 characteristics
mainly influence the

property market location
Real

character-
istics

legal
character-

isticsEconomic
cirum-

stances
Market
value
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Purchase prices

Special
circum-
stances

Personal
circum-
stances

Arrange into
kinds of real

estate

Characteristics of

Arranging Contract Valuation factors

Elementary particle Elementary particle Elementary particle

Purchase price collection
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Build
plots
of land

Unbuild
plots

of land

Owner-
occupied

flat

Agriculutral
and forest

plots
of land

Other plots
of land

Collection of Contracts of Sale

Registration of the selled built object in 3 files

File card with pictureIndex card in the map
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digital
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Collection of Contracts of Sale for a built-up Real Estate

Evalution of contracts of sale Supplimentation the rest of influences
like living space, sanitary facilities, .......
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Survey of Stages of Development during the last 40 years:
Valuation of Real Estate: The German Approach

1960                            1980                            2000

Technological development

Internet, e- and m- Commerce

Networking GIS - Support

Electronic data processing

Stage 3:
Network and

GIS - aided
evaluations

Stage 2: Switch to

Computer - based
evaluations

Stage 1: Analoque
Management of the

schedule of purchase
prices

Online-
Products

e.g. Online - Informations

Digital products:

- Presentation of purchase prices

- Digital maps of recommended
approximate values for land

- Digital "Reports on Local Real
Estate Markets"

- Digital expert opinion of market value

Analoque expanded products:

- Index card

- Map of purchaise prices

- Reports on Real Estate Markets

- Special analysis of local markets

Analoque Products (Paper-based):

- Index card

- Map of purchaise prices

- Map of recommended approximate
values for land

Time / Years
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